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Report on Review of the Unaudited Interim Condensed Financial Statements

Review Report to

The Board of Directors,

PG Technoplast Private Limited,
Supa, Ahmednagar

1. We have reviewed the accompanying Unaudited Interim Condensed Financial Statements
of PG Technoplast Private Limited (the Company) which comprise the Unaudited Interim
Condensed Balance Sheet as on June 30, 2023, the Unaudited Interim Condensed
Statement of Profit and Loss, including other comprehensive income, Unaudited Interim
Condensed Cash Flow Statement and the Unaudited Interim Condensed Statement of
Changes in Equity for the quarter then ended and a summary of select explanatory notes
including the comparative financial information for the quarter ended June 30, 2022

(together hereinafter referred to as the “Unaudited Interim Condensed Financial
Statements”).

2. This Unaudited Interim Condensed Financial Statements, which is the responsibility of the
Company's Management and approved by the Company's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 as amended (the Act), read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Unaudited Interim Condensed Financial
Statements based on our review. ;

3. We conducted our review of the Unaudited Interim Condensed Financial Statements in
accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted nothing further has come to our attention that causes us
to believe that the accompanying unaudited interim condensed financial statements are

not prepared, in all material respects, in accordance with requirements of Ind AS 34
“Interim Financial Reporting”.

Place: Ahmednagar Chartered Accountants
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PG TECHNOPLAS T PRIVATE CIMTEED
TNAUDETED INTERIN CONDENSED BAL ANCE SHEET AS AT JUNF W01, 3023
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PG TECHNOPLAST PRIVATE LINITER

UNAUDITED INTERIM CONBENSEDR STATEMENT OF PROFIT & LOSS FOR THE QUARTEN ENDED SUNE 30, 2023

(AN Amounts are in Rupees lakhs, uness otherwise stated) ey
g ” . Nate For the quarter ended For the quarfer ended
June 30,2023 June 30,2027
Tncome
Revenue from opcet avms 1 1K6 76 2210899
Other fncome " e 54.58 43.67
Toial lncome ) SRR 22,152.66
Lapenses
Cost of Materials Consumed 27 454.44 19.002.14
Purchase of Traded Goods 1.218.39 950,78
Changes m inventaries of Guished goods and work -in-progress 4,382.23 (1,1251)
Emplovee benefils expenses 1,344.28 76783
Fmance costs 926.49 487.96
Depreciation and amortisation expenses 3A 52349 26714
Other expenses 793,77 87649
Totat Expenses 664509 21,157.31
Profit before exceptional items & tax o TT2a96.25 95,35
Exceptional Ttems - -
Prafit before (an ) 2,596.25 B 99535
Tax expenses
Cunent tax 404.27 75.17
Deferred ax o 62.51 99.94
Total tax expenses 466.77 175.13
Profit for the quartee 2,129.48 82022
Other comprehensive income
A. ltems that will not be veclassified to profit or loss in subsequent quarter
Remeasurement gan on the defined benefit plans (2.50) (1.44)
Income tax cffect 0.43 -
B. liems that will be reclassified to profit or loss in subscquent quarter
Remcasurement gam on the defined benefit plans - .
Income tax effect > =
Other comprehensive income for the quarter (2.07) (1.44)
Tota) comprehensive income for the quarter 2,127.41 Bi%.79
Basic carmungs per share 400 12 £57 46
409 12 157 46

Diluted camings per share

Corporate information
Siguificant Accounting Palicies

Jsted 1ntenm cond 1 fi

| .

The sccompanying nolcs are an integral part of

As Per Our Report of Even Date Attached
For M.S. Barmecha & Co.

Chartered Accountants

Firm Registration No. 101029W

W /'/
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PG TECHNOFLANT FRIVATE CIMITED

UNAUDITED INTERIEM CONDENSED CASH UTOW STATEMENT FOR THE OFARTER FNOED JUNE W 2023

(AN Amiounis are i Rapees takhs, untess atherwise sinfed)

arnentns
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Intercst exacnse on fease bBatuhitres

Tnterese evpense

fnforest ieome

Cash Mow gepcrated Trom operating activify before working capital adivsiments

Working capiral adinstwents:

Increace decrease) i trude Pavables

Increase (decreate d In Hon - Cunent praYvIsions
Tacreace (decioave) in an - tenn provisinng
Macrease (doctease) m other curremt habihes

Increase tdecteaset 1 non cusrest and current financial habeddies

Decrease (ncreare i w wade recenacies
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Decrease  emcreasehin shart < term Toans
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Dectease (ncrcase s othes cusrent tinancial asscts
Decreate (ncrease’ w other aon cutrent assets
Dhecrgase Increase) sn othed non financat assets
Cash genceated (used i) generated from vposatons
Dhrect taxes ipand b retund

Net cash flaw (nsed mygencrated from sperating activities {A)

B CASH FLOW FROM INVESTING ACTIVITIES

Parchase af Property Plant and equipment mcluding CWIP and Intaneble

Matusity of bask depostt havins maturity more than 3 manthy
Interest received
Net eash Nlaw used in investing activities (B)

€ CASH FLOW FROM FINANCING ACTIVITIES
Procveeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from (Repavment of) Short-term boriowngs (Net)
Payment of pncipal portion of lease habilities
Paytent of interest portion of lease habilines
nterest pasd

Net cash flow (used in)/gencrated from financing activities {(}
et increase (decrease) in cash and sash cquivalents (A~ B + C)

Cash aad cash equivalents at the beginning of the pertod
Cash and cash equivalents at the end of the perivd

Companents of cash and cash cquivalents
Cash on hend

With tanks

~am cuwrrent s ount

Total cash and cash cuvivaients

For the quaricr

emifed

For the quarbi.c_r—;;!;;f
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The above Cash Flow Statement has been prepared undes the ‘Indirect Method' a3 set out i the tndian Accounting Standard (Ind AN T Statemeni of

Cash Flo’”
As Per Our Repurt of Eves Date Attached
For M.S. Baroesha & Co.
Chartered Accountants
Firm Registration No, 101029W
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PO TECHNOPLAST PRIVATE LIMITED

UNAUIITED CONDENSED INTERIM STATEMINT OF CHANGES INFOQUITY FOR (HE QUARTER ENDED 30118 JUNE, 20258
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Nature and Purpose of Reserves
{6} Sccorifics premium

Seconties promius 1S used ta secord the premium on sssue of shares The reserve can be utthsed only for lunited purposes such as sssance of borss shares in
scosdance with the provisems of the Companies Act, 2003

(i) Retained carnings

Retained Earmngs are profits that the Company has camed il date less tramsfer o other reserve, dividend o other distribution of ransecis @ with snarsholiers

(it} Contribution from Pevent
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i1v) Other Comprehensive Income
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¥

(ther comprehensive tncome is the acurial gain/(lass) on defined benefit plans (1 ¢ Grawity) nl) dre date which wall not be reclassetied w statement of profit and loss

subseqaently

As Per Our Report of Even Date Attached
For M.S. Barmecha & Ce.
Chartered Accountants

Fiem Registrution No. 101029W
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PG TECHNOPLAST PRIVATE LIMITED
NOTES TO THE UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE

QUARTER ENDED JUNE 30, 2023
(All Amouuts are in Rupecs kakhs, unless otherwise stated)

1 CORPORATE INFORMATION
The financial statements comptise financial statements of PG Technoplast Private Cimited (“the Subsidiary™)

as at and for the quarter ended June 30, 2023, PG Technoplast Private Limited is a 100% sobsidiary of PG
Erectroplast Limited ("the Parent”) domiciled i tndia and 15 weorporated under the provisions of the
Companies Act applicable in India. The registered office of the PG Technroplast Private Limited is located at
A-2072 MIDC Supa of Ahmedoagar, Maharashira. The Company is an Electronic Mapufacturing Services
(EME) provider for Original Equipment Manufacturers {OEMg) o consumer electronic products in India
The company manufactures and 7 or assemble a comprehensive range of consumer electronic components
and finished products such as air conditioners tACs) sub- assemblies, Air Cooler, Washing Machine for third
partics.

2 Basis of prepration
These unaudited interim condensed financial statements which comprise the unaudited interim condensed
balance sheet as at June 30, 2023 and the unaudited interim condensed statement of profit and loss
{including other comprehensive income). the unaudited interim condensed  statement of changes in equity
and the unaudited interim condensed statement of cash flows for the quarter ended June 30, 2023 (including
comparaiive for the three month ended June 30, 2021) and key explanatory information (together herein after
referred 10 as "Unaudited Interim Condensed Financial Statements”) have been prepared i accordance with
the principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles
generally accepted in India.

he accounting policies and critical accounting estimates & judgements followed in the preparation of the
Unaudited Interim Condensed Financial Statements are consistent with those followed in the preparation of
Financial Statements for the period ended March 31, 2023,

The Unandited Interim Condensed Financial Statements do not include ail the information and disclosures
Statements as at March 31, 2023. However, selected explanatory notes are included to expiain events and
transactions financial position and performance since the last Audited Financial Statements. These

Unaudited Interim Condensed Financial Statements are not the statutory accounts for the purpose of any
statutory compliances or for regulatory requirements in any jurisdiction.

The purpose of these Unaudited Interim Condensed Financial Statements is for consolidation, which
involves combining the financial information of twe or more companies into a single set of financial
statements to reflect the financial position, performance, and cash flows of the combined entity.

These Unaudited Interim Condensed Financial Statements as at and for the quarier ended June 30, 2023
along with the comparatives as mention above are approved and adopted by the Committee of the Board of
Directors of the Company in their meeting held on 28th August, 2023.
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PG TECHNOPLASY PRIVATE LIMITED ,
NOTES TO THE UNAUDITED INTERIM CONDENSED STANDALONE FINANCIAL STATEMENTS FOR THE
PERIOD ENDED JUNE 30, 202)

(All Amounts ave in Rupees lakhs, unless otherwise stated)

4 INTANGIBLE ASSETS
Pavticulars Computer Softwar. Total

Carvying amaunt (at cost)

At Ist April, 2021 < 5
Additions 17.89 17 B9

Disposals‘adjustments

At 31st March, 2022 NEE D 17.89
At 1t April, 2022 T T R T X 7
Additions 3.73 3.73
Dispasals adjustments > -
At 30th June, 2022 21.62 21.62
Additions 65.63 63.63
Disposals-adjustiments - .
At 31st March, 2023 87.25 87.25
Additions 7.75 7.78
Dispasals’adjustiments - -
At 30th June, 2023 95.01 95.61
Accumulated Depreciation
At Lst April, 2022 0.36 0.36
Charge for the quarter 0.89 0.89
Disposals‘adjustments - -
At 30th June, 2022 1.28 1.28
Charge for the period 8.36 8.36
Disposalsadjustments
At 31st March, 2023 9.61 9.61
Charge for the quarter 379 2P
Disposalsiadjustments -
At 30th June, 2023 13 40 1340
Net carryving amount
At 31st March, 2023 .64 T
At 30th June, 2023 816l 81.61
5 SHARE CAPITAL
As at
i As at
Particulars 30th June, 2023 Msl,;%rch.
{a) Authorised share capital -

10,60,000 (31st March, 2023: 10,00,000) cquity shares (Par value of Rs. 10 per share) 100.00 100.00

100.00 100.00

{b) Issued, subscribed and fully paid up share capital
520,060 {31st March, 2023: 520,000) cquity shares (Par value of Rs. 10 per share) 32.00 52.0¢
32.00 3248

(e) Movements in equity share capitul

ars No. of shaves  Amount in Rs.

e —— - . 7l o Al O

As at Ist April 2022 £,.20,000 100
Increase during the year - »
As st 31st Mareh 2023 32.00
Movement during 3 months .
3200

Asal30th June 2023




PG TECHNOPLAST PRIVATE UIMITED
NOTES TO THE UNAUDITED INTERIM CONDENSED STANDALONE FINANCIAL STATEMENTS FOR THE
PERIOD ENDED JUNE 30, 202)
(Al Amounts are in Rupees lnkhs, unless atherwise stated)
td) There were no buy back of shates ar sssue of shares pursaant to contract withoot pasy ment being received in eash during the

(e} Verms and rights atéached o equity shaves
The Company hias only one class of equity shares having a par value of Rs. 10 per share. Bach shareholder is cligible for one
virte per share held. In the event of liquidation of the company, the equity shareholders are chigitie to receive the remaining
assets of the company after distribution ot all preferential amounts. in proportion 1o their sharcholding.

(0) Particulars of shareholders holding more than 5% sharves of fully paid up equity shares

June 30,2023 Mareh 31, 2023
Name of Shareholder No. of %o
. No. of shares a holding
shares holding
Mo PG Bleetroplast Limited (Parent Cempanyy 549999 99.99% 5.19.999 99.99%
Mz, Vikas Gupta {Promoter Sharcholding)* ! 0.01% i 0.01%
(22 ) Details of share held by promotors
30th June 2023 315t March 2623
. % Change .
Promoter Name Na. of No. of % Change
o ! N0 holding during the " % holding > LAAng
shaves i shares during the year
PG Plectroplast T imited * 3.19,999 100.00% - 549999 100.00% -

* The company s wholly owned subsidary of PG Electroplast Limited & Mr. Vikas Gupta is nominated by the company for
hotding nominal share of the company for Statutory obligations.

6 BORROWINGS

As at AP
Particulars y 31st March
30th J . 2023 ’
—- 2023

Noo-Current (at amortised cost)
Secured
Term loans
- From banks

~Rupees Loans 14.634.40 14.895.91
- From Others & .
Vehicle loans
- From banks 240.78 263.31
- From Others 39.11 42.73
Unsecured
-Deterred Payment against Plant and Machinery 1.304.36 1.640.43

16,218.64 16,842, 41

Less: Current maturity of long term borrowings {2,900.72) (2.301.28)
Total non-current borrowings 13.317.92 14,041.12
Current (at amortised cost)
Secured
Repayable on demand
- Froim banks 9.7010.03 031419
Term & Vehicle loan from banks- Current maturity of borrowings 1,890.74 1,038.90
Term & Vehicle Joan from others- Curreot maturity of borrowings 13.32 13,03
Unsecured
Deferred Payment against Plant and Muchinery- Current maturity of borrowings V94,66 L4229
Bill discounting
= From banks 2.617.21 8.963.60
Olhtl’i :’;,“i’ W J \
“From Parent Company -PG Electraplast L ¢ 3.544.07 L827.68
Total current borrowings ’ ) 17,762.0 23,906,823

/ W sy 4
N 4

o —————




PG TECHNOPLAST PRIVATE LIMITED
NOTES TOTHE UNAUDITED INVERIN CONDENSED FINANCIAT STATEMENTS FORTHE QUARTER ENDED
(AN Amonnts ave in Rupees lakhs, unless otherwie stated)

7 REVENUE FROM OPERATIONS

For the yuarter ended

Particalan
Jthih Jume, 2023 3tk June, 2022

Revenue from sontract with customers
Naie of produces

Manufactired goods 17.7313.00 MOR4 04
Diading goods 1,296 16 JIE 45
Sale of services [ReT) i0s
39,434 23 2090934

Other Operating lncome
Sale of sevap 146,51 199.26
156,51 199.26
Total revenue fram epevations 39.186.76 22,108 99

o) Timing of revenuc recognition

Goods transteered at 4 pomt i tune 39,185.76 22.167.94
Service transterred over a perod of tume .60 1 03
Total revenue from contracts with customers 39,186.76 21,108.99

1Y Revenue by location of customers

India 39.186.76 22,108 99
Outside Tdia - -
Total revenue from contracts with customers 39.186.76 22,108.99

iii} Reconciliation of revenue recognised in Statement of profit and loss with contracted price

Revenue as per contracted price 39.186.76 2197899
Less: Discoum - 130.00
Total revenue from contracts with castomers 39.186.76 12.108.99

v} Performance Obligation
Sale of products: Performance obligation in respect of sale of goods is satisficd when control of the goods is transtzrred to the
customer. generally on dispatch of the geods and payment is gencrally duc as per the wims of contract with customers.
Sales of services: The performance abligation in respect of services is satisfied over a point of time and acceptance of the
customer. Payment is generally due upon completion of service and aceeptance of the customer

As at As at
Contract balances A0th June . 2623 JQM‘IQ . 2022
Trade receivables 1623376 5.628.01
Contract Liabilities 0.94 29743
Trade receivable are non-interest bearing and are generally on terms of 38-90 days.
Contract liabilities include advances received from the customers to deliver the finished goods.
$ OTHER INCOME
r For the quarter ended
Partisulars
30th June, 2023  30th June, 2022
i) Interest income
Interest income from hank deposits 41 ~y
Interest income from others 32.32 1121
23.73 93
iit) Others
Crhers i1 83 2371
0.83 272
Total Other Income 34.5% 43.67
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PG TRCHNOPLAST PRIVATE LIATTED

NOTES YO THE CONDENSED INTERIM FINANCIAL STATEMENTS Hmﬂlf UUARTFR ENDED SUNE J0 ), 2020
LMK Amounts are in Hupees lalhs, waless otheewisestated)

9 FAIR VALY MEASUREMENT

1Nt ok h‘_l\j)_\_‘l:_."! “‘“l""_”.’i',‘.‘]} i!"-t_;\\_r-t !“_\El:d”}l"z Amuupes ..vn( ] i \alt\.-b wfshe ¢ L !l'l‘.!" u-_; [ITRA LTI S

Asai

Partionlars Sl Fane 1074

L arrying Amiod l‘w Value
Financin) Assets at amortised cnst
Fived deposiis wath banks (Noo C oneot) I on LEARIY
Cash and bavk balances 1308 3% 124578
Trade recevables 16381 6 IR ARIRIA
1 oans (emmenty 13w 1780
Other fancal assets (Noa Curreny) e, 323 06
ther fimancial accers (Coem) KRR 20 8%
Funanveal habnlities at amotised cost
Borrewngs (Non Cuoent ) [RMIR R [RRIEX'Y]
Borron rags (Cutvent ) [7mm F7062 03
Trade Pavable i e [RIEATAN BY
Oher fivancial hamliues (Cwrrentd 1 19R S 1798 51

S—

Yeat March, 2923

Amobnt Fair Value
18500 145 09
2001 Fint
Ve iigat W 778 69
R 76 ® 75
IR 1E 4
X2 it LYK |
1404412 12611 1)
119 %2 2.1 &2
26,951 84 14951 24
3133226 133226

The wanapement assessed that cash and vash equivatents, trade eceivabdes, itade payables. oilier curent fovancial assets and ather corrent finaneiat

hahvhires approvimate then camvne amonms topeh dne o the shart-lzm mananbies of (hese mstryments

191 FATR VALUVE HIERARCHY

The Company uses the fallowzng hierarchy for fan value measurement of the company’s firancials assets and hahilibes

Tevel | Qooted prices NAV (unadpusted) w active markets v idenucal assets and habthities at ihe measurement date
Teval 2 Orhier technsgues fos which all sputs which have a significant cffect on the recorded fair value are observohie, either directly or mdarectly

Level 3 Techaiques which use inputs that have o significant effeet on the recorded finr value that are sot based on vhservabile market data

Carrying Value 30tk Fair Valur
Sune, 2023 Level ] Level 2 fevel 3
Assets at fair Valoc o
Fair Value through amartised cost
Laan 1789 - - 17 39
Trade Receivables 16,253 76 - - 16253 76
Other Financial Assets (Non Cusrent) 615 66 - - 418 06
Other Finanetal Ascets (Currert) 2083 - - 03
Liability at fair Value
Fair Value through amortised cost
Bonowings (Noo Curreat) 13,317 92 - . 1331792
Bormowmgs {Casrent} 17,762 03 - . 17762 U3
Trade Payablcs 11,746 45 S - 11,746,153
Oaher Financiat Liabitites (Curtent) 1,798 .51 - - 1,798 3¢
Lease Liahilstses {Non Carsent) 3075 13 - - 3078 13
Lease tiabilitses {Cusvent) 28055 - N 280 35
Carrying Value 31st Fawr Value
Murch, 2023 Level | Tevel 2 Lavels
Asscts at fuir Valoc
Fasr Value through amortised cost
Losun 876 . - 276
Trade Recenvablos 30,774 64 - & 0T 64
{Rber Twancepl Astets {Now Cureent) 563 60 & 362 80
Onlier Finatioaat Assets {Cuttenl) 8234 & 82 M
Laginiity at for Valve
Fair Valve through amertised cost
Drmoaings [N Lurren ) 1040 12 - . 1,091 12
Borrewargs “Canent) 23906 82 - 23900 82
Trade Payabiles 20,951 &4 . ~ 20951 34
Otiset Fusancral Laatalites (Curenty 331226 . . LI e
Lease baniibes (o Currein; EREIR L - . LRRTR
{wen habuistoes (Cutigit) 20574 - el %
Thuae ave no wgnstens amony levels 1, 2 wnd 3 dasisg e year
wy Fair valwation teckmiyues
The Company twwolans pobiies and proccduics value tingncal assets o fuancial labiliues usig tie bat and wost elovand dua avadabie The taa
vidwos of Me fiancial assets and Habilities are included & drg muount that woald be received twosell o wssel of pand 10 Wunsle 4 habitdidy W adaty
b ke partici wt the measuement date Fhe Tullowang mathods aml asstampiioms wets asad o estunate dia bt s alucs

ipFa yaive of cash and dopusits, tads secervables, bale payabics, and s cuirent Tnancist assets and HaLCs SPRUNIMME hetr CHITYIRG aoRns

Sarguly duc 10 te plant 1t swatisites of these insbumnts

) Bosrowipgs we evalused by thie Grovg based on panametes such o3
ol vkios of vasluble stcrost vite hor owings wwdm‘m,k‘

eouniy tish Tostus, ceedit suh sl oiher sk

T
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PG TECHNOPLAST PRIVATE $IMITED
NOTES TO THE UNATDITED INVTERIM C ONDENSED FINANCIAL STATEFMENTS FOR VHE QUARTER ENDED JUNF 30, 262)
{AU Amownts are in Rupees Iakby, unless otherwise stated)

19 FINANCEAT RISK MANAGEMENT

ihe Compony's prencipal tmarcrad tables comporse borrowangs. rade cihor prsabtes The mam auipase of thew fmanoal babihtirs 8 1o manage
finances for the Compam s operacans the < ampany s prose wal fwancial assets comprise trade and other recercables amt cash and cash equivalent
tha arise directiv teom e opesations

the Company s setivibhes expose it mamiy by market visk, bguidsty sk and credst sk Tl monitanng snd management of soch risks s undertaken vy
the sensor Management of Ure goup amd thete are appropeate pohons and procehices in place Syongh aloch seh fmancsd ok are sdentified
measured and mapaged w avemdance with the Company s polices and sk objectives  Ir s the Company pobiey not 1 carey st any Erading 1=
dervative for specaiative purposes

At Market Risk

Mivket visk ss the sk that the T vatue of fiutate cash Nows of a firgnced sosteament sall Tactuste hecansr of of snges o market prices Marker prices

comprises three tvpes of fisk cunrciey tne eisk mterest sate risk and other proce nsks, suvh as ety proce cick anid commedi®y prce £k

i} Inferest rate visk

Mast of the borrawangs availed by the Uompany are subrect Lo mtesest on flaaiing rate of Pasis voker] i the base rate or MOLR tmargnal cose a1 hands
based lending rate) Iy view of the fact that the totat bortowangs of the Company ace quite substantisl, the £ ompany s supmsed to interest rate ok

The above stuntegy of the Cosmpany 10 opt o flaating interest rates 1s hebpfil o declining wmierast scenarice Furthes. mast of the loans and hormmsngs
have 2 peepaviment elavse thiough wiieh the loans couid be prepasd with pre pavment premeam The <ad clanse helps the Campany 1o strange debt
substituuon (o bring dovn the mierest costs of to prepuy the feans out of e sueptus funds reid Whele adverse mterest rate thictuations could merense
e Gunnce cost, the total smpact, 1 respect of harrowings on Goeating mierest rate basis

Infevest vate semsitivity o horrowings
With all ather vanable held constant, the tellowing table demonstraies the seasitivity to a reasonably possible change i interest eates on floating rate
pevtion of laans and borewings s on date

30th June, 2023 3oth Jume, 2012
Curvency Increase’decrease  Lmpacton profit  Increaseidecrease  lmpact om profit
in base points  helore tax an equity in base points  befare tax an equity
Term Loan 30 {7437 +3 534 (42 39
-05) 7457 i $2 39

{11 Foreign currency risk

Foreign currency nisk s the risk that the faie value or future cash flows of a financial mstrurment will fluciuaie because of changes a1 toroign exchange
rates The Company’s exposwie to the nisk of changes in foreign exchange rates relates pnmanly to the Company s operanng activities {when revenue
or expense 1 denommnated i foreign currency). The Company evaluates exchange rate exposure arising from foeegn currency tiansachions and

fallows established cisk 2 t polic
The Company’s exposwre 1o focesgn cusrency risk at the end of the reporting peniod expressed in Rs_are as follows,
30th June, 2023 30th June, 2622

Cotrgy Foreign Currency Indian Rupee Foreign Curreacy Indian Runee
Fnancial habilities
Trade payables

UsD 4493 3,719 67 3925 3124 64

CNY 314 5904 - -
Net exposurs to foreign currency risk (liahilities) §0.07 3.778.71 35.23 3.124.84
Semsitiviey

The sensativaty of profit ar loss to changes in the exchange rates anse mamly from foreign currency denomiaated Vrancal nstruments

fmpact on ProfGit and Loss for the quarter] Impact on Profit and Loss Tor the quarter
4 ended 30th June, 20 2022
Particulurs —c-wm,——'[ e e I e e e R
appreciation depreciztion upprecisbon | deprecmtion
1% apprecesbion [ gepreciation n Indien Rupees against
following Tureign curtendics
Trade payables
Ush 13720y 3720 3123y nz:s
CNY 39y 035 i .
{3770y 177 RIS IS 31K
i1} Conunudity price risk

Cammogity price risk 1s the nsk that futwe cash Sow of the Company Wil ictuate on scemert of changes i market pove of key aw matenals The
Camipasry 15 exposed 1o the movement 10 the e of key 1aw matenals i domestn sud sternabonal markets e company has i plate poinks o
MAnAgE CAPOSUTE L Huctuation i the prces of e key raw materials used 5 opcratians

Y
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PG TECHNOPLAST PRIVATE LIMITED
NOTES TO THE UNAUDITED INTERIM CONDENSED FINANCIAL STATESMEVTS FOR THE QUARTER FNDED JUNE 30, 2823
LA Amonnts are in Rapees lakbs, unless othernise staled)

I Laguudity Bisk
1 ramdity it s detined as the vesk that the Company wit! nol be able 1o <ettle or mest dn obbations an time ar ot reasonable grice
The Compam uses bqandity forevast tocds o manage s hipndits Whe Company s abile to arganise bauday themagh son funds wd shrough working
capitat foans Fhe Company has good refatiomstip witlt 18 Jendere as & tasil of which ¢ does not seperience vy Biflieuity v wrangy funds Gam e
Tenders .}flvir here undet yumdct the curent tatin of the Company as at the period eid

Pardiculars Avat Ase
Tal cucremt 8ssets 34 4%% 90
Totad enivent babilites $1633 31
Catrent ratio 183

Maturities anatvsic of tinanceal tabiifies

The table betow provides detaits regardmp the vontractal matursty of financial iabibities

Parhicular o dewand < 1 year §-3 year J-5 year Moye thaw-S years Total
As at 30th Jner 2023 :
Borrewings 970003 8,062 N 45717 4 687 87 4 05% 36 FLUT9.55
Trade pavable - 1746 15 - - - 1174648
Other financial habibiises - 1.798 31 - - “ 1, 798.5¢
1 ease Tabriies {undiscounted) - 534 00 1,175 99 §,046 94 1321 58 157347
470003 22,140.67 5,747,68 5,734,980 2,203,997
Particulars on demand < 1 year 1-3 year 3-5 year Mare than-3 vears Total
Ax af 3Tst Marceh 2023
Borrowings 10,314 18 13,39263 477776 4 606 31 463705 3794794
Trade pavable - 26,951 84 - , - . 2695134
Qther financial hatnlities - 133226 . : - . 3332.26
1ease habihies fundiscounted) 32313 1160 24 1093 18 1 938 76 4.706.9%

10.314.19  44.401.48 3.938.01 5.699.46 658331 72.938.94

C) Credit Risk
Credit risk anses when a counterparty defaults on its contractual obhgations (o pay resulting mt financisl 1088 1o the Company  The Company
expased 1o credit risk from its operaung activities, primartly trade receivables The credit risks in tespect of deposits with the banks foraign exchange
wansactions and other financial istruments are only nominal

The customer credit risk 1s managed subject o the Company's established pelicy. procedure and controls relatiag 1o cusiomer credit 18k mamagement
in order to contan the husiness nisk, prior 1o acceptance of an order from a customer. the creditworth of the cust s ped through scrution
of us financials, of required, market reports and reference checks The Company remains vigidant and regalasly assesses the fnantal positton of
cusiomers duning execution of contracts with a view 1o hmit risks of delays and defaull Further, in most of the vases. the Company normally affow
credis penod of 30-9C days to all customers which vary fiom customer to customer except mould & dies business Iy case of meuld & dres business,
advance payment is taken before start of execution of the order In view of the industry practice and bemg 1n 3 pusiion 10 presentbe the desired
commercial terms, crodit risks from receivables are well contained on an overall basis

The mpasent analysis is performed on cach reporting period on individual basis for major customers Some tade recervables are grouped and
assessed for rmparment collecuvely The caleulation 1s based on histonical data of losses, current condibens and forecasts and tuture svonoame
condstions. The Company’s maximum exposure to credit nsk at the reporting date 1s the carmying amount of cach financial sset

The trade recervables position is provided here below

PYarticulars AT st

2 A 2
Total receivables 2 18,353 % T Bl
Recervables individually i excess of 10% of the total receivables 1208423 WIS T
Pererntage of sbove receivables te the foial receivables of the Company 441% §3.36%

13 SEGMENT INFORMATION
Operaning segment ase defined as components of the company about which sepeate finuaial nfamaton « avastable that o evaivaied regdardy v e
chief opeating decision-maker, or deciston- makmg company, in decnding how (o alfocate resowrces md oy dsesog pertomance the Comparsy
pranesdly operates i vne business segiment- Cansume Livetnic Goods and Cumponents
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PG TECHNOPLAST PRIVATE LIMITED
NOTES TO THE UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE QUARTER FNDED JUNE 30, 2023

Al Amounts are in R o takhs, unless otherwisestatey

12 CAPITAL MANAGEMENT
For the pwpose of Capial Management, Capital includes net debt and toal equity of the Company  The Company manages 3 capital 0 as to
safeguard s by W conte a8 o gong converss and to opumse reliens Jn sharehoblers The capital sruciue of the Compary 5o based on
management’s udgement of s strategic and dav-to-day needs with a4 focus on tofal equsty 5o as ko moaanben meestor creditors onel marke?
confudence The Compmay mav take approprae steps s order 10 mamiain. of o necesary ddpust, s captal Seasture

Pariicniary et S
A3

Nowt-current borrowings e 6) 113179 404} 12

Current bormowings (note 63 14861 31 21,108 54

Cusent watuaes of long wen horawangs gnote 6 2 9 72 . 2 801 2%

Total defus 31,079.9% 37.947.9%

Less Cash and vash equivatent (27 44 (4967
Net Debi () - o281 Y4588

*Total egquity gnote $) ' 1164110 IR FEE L

Grarng ravo ¢ ARY 2.18 3.1%

No changes weve made i the objestives, pohcies or processes for managing capital during the peniod ended 30th June 2023 and 3 ts1 March, 2023

13 CONTINGENCIES AND COMMITMENTS
v Conttgent |atiditses o tie extend vot provided tor)

Asat Asat

oo
Particolars Jath June 2023 Jist March, 2023

Clams against the company not acknowledged as debts ( excluding interest & penalty )

“Clams by Govt 182 50 175 50
-Claims by thud panty - 1706
182.50 19250
u) Commutments
X Asat As at
R 30th June, 2023 315t March, 2023
Estimated amount of contracts sematming to be executed on 3,754.93 10.50
Other Commitments® - -

3.754.93 1038

e e ——
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PG TECENOPLAST PRIVATE LIMITED :
NOTES TO THE UNAUDFTED INVERIDM CONDENSED FINANCIAL STATEMENIS FOR THE QUARTER ENDED JUNE 30,2022

(AR A s yre in Rupees lakhs, unless stherwise stated)

14 REEATED PARTY DISCLOSURE
Pursant w complianee of Indian Accouning Mandard (IND AR 28 Redated Party Dhicclozusen” the selavent infsemeiion ¢ provaded hare befou

Related Parties where contral evisty
i} Other refated partics with wiiom teansuetinns have taken place diuring the perind
Key Mamagement Feeyonnel
Ms Vishal Cupsa (I xecutive Directosy
M Vikas Gupia (iinecative Direcind)
Mo Anmag Gupta (Fxecstve Directs
Mrs Ruchiks Bancal {Nows Executive Ruvctors w e f 30 OB 2022

Relatives of Key Management Persennel

Mes Sariha Gapta s Wafe of My Visbad Gupun

Mg Netasha Gupia (W e of M Vihaa Gages

Mrs Neeis Gupta (Wile of Mr Anurag Guptad

Mrs Sadesh Gupta {Mother of Esecuine Directens)

M: Pranas Gupta iSon of M Anarag Guptay

Mr Aditna Gupia cSan of M Amusag Gupa

Mss Narmha Gupta (Daughiey i law ol Mr Anurag Gupiay
My Vaisal Gupta {Son of My Vishal Gupta)

My Raghav Gupta (Sor of M Vikas Gupta)

Foterprises i which the Key Managemont Personnel ne velatives of them of the group are interested
Py Piccwopiast T imated- Holding company

) hey Management Pesannel € ompensation

Particulars For the guarter Fnded

. 30th June 2013 3uth June 2022
Nlort-Leern anaplaves beneltic . »
Chher Expenses, Ssttng Cee and rennbursement of expenses 10 -

0.10 -

iit) Related Party transuction

For the guarter ended 30th June 2023 For the quarter ended 10th Ju

———— ———————. .

e s

. Relative af Key . Relative of Key
G % Key Mapagzoment Key Management
Dexcription Forannel Management Others P, e Management
cronne r . TN Pei
Hent paid
PG Flectroplast Linied - - 0642 %
Interest Paid on loan
PG Flectroplast Limeied 3318
Sales of goods
PG Electroplast Limited 053 41
Purchases ol goods.capital goods & Sevices
PG Electroplast Tamiled 1.509.76
Loun taken
P Elecwoplast Limited 1592 39
Loar Repayment : 876 00
PG Eiectroplust Limuted -
Director Sitting Fee
Mis Ruchika Bansal D1 . - B .

n) Outstanding Balances

As at 30th June 2023

As at 31t March 2023

. ; Relative of Key Relative of Key
M e Y i ~
Deseription . Managerial Others s A, i Managerial
ersonnel Piasarmct Personnel P )
AL L
Trade Payables
PG Elecuroplast Limited - - 1383 - -
Receivable p o) |
PG Electruplast Limited - - - -
Loan Payable
Pl Electroplast Limated 254407
Tuterest Payable nn
PG Electioplast Limited
Security Payable
PG Electroplast Linuted 1T

{¥} The outstanding balances at the period-end are unsecured and interest frea except loan taken from holding company. There have been no ¢
to or received for any relsted party receivabile or payables. The Company has not racsrded any impairment of receivables relating ts amou
parties for the guarter ended 36th June 2023 { 31st March 2023) other than that stated above PG Electroplast Ltd { Holding Campany)
gurantees for loans taken by PG Techinoplast Private Limited fromMDFC Bank Ltd, ICICH Bank L1d, Yes Bank Ltd & S8 of Rs. 21325 lacs , L

tacs, 7500 lacs. {Rs. 21325 lacs, Rs. 16225 lacs, Rs. 15000456 & 1500)3es)espectivgly.
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PG TECHNOPLAST PRIVATE LIMITED

NOTES TO THE UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE O ARTER ENDED JUNE JOTFL2023

(Al Amounts sve in Rupees lakhs, unless othersise stated) .

N

1S Suhsequent Event transaction:

No miatenial develepmients have ocemred smee the date of the Tast Unaudited Infecm Condensed Fmangod Statementa 1o June W, 2073

16 Previous period figures have heen re-prouped / fe-tlasstiied wherever necessary to conform to current pertod reclassification i order v comply

with the reqmiements ot the amended Schedule 1 o the Companies Act

As Per OQur Report of Even Date Atiached
For M., Barmecha & Co.
¢ haviered Accountanis

Fiew Registration No. (010200

Director
DIN-00184509

M.S, Barmecha
Proprietor
M. No. 040842

r. Sauray Singh

Place: \hmednagar smpany Secretary

Dated: 28/08/2023

Far and on behail of Ruard of Directors
PO Technnplaet Private Limited

'S

Mr. Vi Supts
Director
DIN-aH 182244

U
-

M, Pramod Gupta
 hief Financial Officer
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